
M E M O R A N D U M O F U N D E R S T A N D I N G

DATED: November /y. 2018 ("Effective Date")

BETWEEN: Village of Los Ranchos de Albuquerque
6718 Rio Grande B lvd NW
Los Ranchos, NM 87107

AND: Pa l i nd rome Commun i t i es , LLC
412 NW 5^ Avenue, Suite 200
Portland, OR 97209

R E C I T A L S

The parties to this Memorandum of Understanding ("MOU") are the Village of Los
Ranchos de Albuquerque (the "Village"), and Palindrome Communities, LLC, a Nevada
limited liability company (the "Developer") (together, the "Parties" and individually, a
"Party").

The Village issued a Request for Proposals #2018-4-2 (the "RFP") for the redevelopment
of land generally located at the southeast corner of Osuna Road and 4*^ Street, Los
Ranchos, New Mexico. The RFP was dated April 16, 2018.

The subject land is commonly described as +/-12.14 acres, more particularly depicted in
the RFP (the "Property").

A Village evaluation committee was convened to review the RFP proposals and
recommend proposal(s) that met the vision and principles of the RFP.

The Developer was selected by the Village evaluation committee as the most qualified of
the respondents for the redevelopment of the Property.

The purpose of this MOU is to designate Developer as the Village Center developer,
summarize certain current understandings, expectations, and intent of the Village and
Developer as a framework for negotiating a binding development agreement
("Agreement") that will promote redevelopment of the Property in a matter acceptable to
the Village and Developer. The Agreement will establish the terms for the acquisition,
financing, and development of the Property and will be presented to the Board of Trustees
of the Village for final approval. Neither the Village nor the Developer will be bound
contractually until the Agreement is approved by the Board of Trustees.

I N T E N T

1. PROJECT. The Project will consist of a mix of residential and commercial
developments including a mix of for sale residential units, rental residential units, live-
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